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On Jan. 31, an estimated 4.6 million eligible voters in Ecuador will have the opportunity to vote for
president, vice president, 71 members of Congress and 2,639 municipal slots. Ten candidates are
running for president. If a candidate does not capture enough votes for an overall majority, the
two front-runners will face off in a run-off election May 8. The winner president is scheduled to
succeed President Leon Febres Cordero on Aug. 10. Recent polls indicate that the favorite is the
Democratic Left candidate, Rodrigo Borja, who lost narrowly to Febres Cordero in 1984. Borja is the
founder of the Democratic Left party, described as Social Democrat in orientation. Close behind is
Social Christian party candidate, Sixto Duran-Ballen. He is described as the right wing's candidate,
whose "political style" is more conservative than President Febres Cordero's. Duran-Ballen is likely
to compete with Borja in a run-off election. According to a Jan. 28 report by daily newspaper Hoy
(Quito), over a third of Ecuadoran voters are "undecided" on who they will select for president.
Borja is expected to capture the votes of persons disaffected with the current government's social
welfare and economic policies, such as the impoverished, salaried workers, small-scale business
owners (including so-called "informal sector" entrepreneurs) and small farmers. His party is
considered the most well organized in Ecuador, even by the party's opponents. Duran-Ballen is
described as the candidate of the "privileged," including professionals, high- paid employees, and
large business owners. Ecuador, a member of the Organization of Petroleum Exporting Countries
(OPEC), produces 310,000 barrels of oil per day, accounting for more than 50% of total export
revenues. The lion's share of its foreign reserves are absorbed by interest payments on the country's
$8.6 billion foreign debt. In 1987, an earthquake halted oil production and export operations for
5-1/2 months. Prior to the earthquake, the government relaxed exchange controls and regulation
of domestic interest rates. Agricultural exporters have benefitted from the devaluation of the sucre
and higher interest rates at the expense of domestic industry which depends on imports (machinery,
industrial inputs) and is heavily indebted. Inflation is currently estimated at 30% per annum. An
estimated 50% of Ecuador's economically active population is un- or underemployed. The Febres
Cordero administration has come under a barrage of criticism from nearly all opposition political
groups, civic and labor organizations from the left to the right. The administration has been charged
with corruption, human rights abuses, and strong-arm tactics in its relationship with the oppositioncontrolled Congress. In recent statements, Borja has said he will reverse the exchange rate flotation
policy, resume regulation of domestic interest rates, and generally expand state intervention in the
economy. After seven years of military dictatorship, in 1979 Ecuador returned to civilian rule. Since
then, the country has had two presidential elections and three presidents. Popular Forces Union
party President Raime Roldos was killed in a plane crash in 1981. His vice president, Christian
Democrat Osvaldo Hurtado, headed the nation until President Leon Febres Cordero of the Social
Christian Party was installed in 1984. On Jan. 27, a presidential spokesperson announced that
"rumors" regarding plans for a military coup to disrupt the Jan. 31 elections were false. The source
of the rumors was unknown, although some media agencies indicated that they may have originated
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in statements by a presidential candidate. [Basic data from several sources, including AP, Univision
(Mexico City), 01/27/88)
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